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EXHIBIT A-1MCLEAN INDEPENDENT SCHOOL DISTRICT
STATEMENT OF NET POSITION

JUNE 30, 2021

Control
Data

Codes
Governmental

Activities

Primary Government

ASSETS
1,805,831 Cash and Cash Equivalents $1110
3,358,351 Current Investments1120

212,105 Property Taxes - Delinquent1220
(22,024)Allowance for Uncollectible Taxes1230
466,183 Due from Other Governments1240
20,000 Prepayments1410

Capital Assets:
16,500 

 
   Land1510

3,716,507 
 
   Buildings, Net1520

103,813 
 
   Furniture and Equipment, Net1530

224,230 
 
   Other Capital Assets, Net1540

Total Assets1000 9,901,496 

DEFERRED O UTFLO WS O F RESO URCES
370,996 Deferred Outflow Related to TRS Pension1705
589,711 Deferred Outflow Related to TRS OPEB1706

Total Deferred Outflows of Resources1700 960,707 

LIABILITIES
2,632 Accounts Payable2110

19,950 Interest Payable2140
181,947 Accrued Wages Payable2160
452,162 Due to Other Governments2180
16,994 Accrued Expenses2200

Noncurrent Liabilities:
180,927 

 
   Due Within One Year: Loans, Note, Leases, etc.2501

Due in More than One Year:
851,674 

 
       Bonds, Notes, Leases, etc.2502

690,161 
 
       Net Pension Liability (District's Share)2540

923,268 
 
       Net OPEB Liability (District's Share)2545

Total Liabilities2000 3,319,715 

DEFERRED INFLO WS O F RESO URCES
120,402 Deferred Inflow Related to TRS Pension2605
708,083 Deferred Inflow Related to TRS OPEB2606

Total Deferred Inflows of Resources2600 828,485 

NET PO SITIO N
3,028,449 Net Investment in Capital Assets3200

Restricted:
96,905 

 
   Restricted for Debt Service3850

635 
 
   Restricted for Other Purposes3890

3,588,014 Unrestricted3900

Total Net Position3000 6,714,003 $

15
The notes to the financial statements are an integral part of this statement.



EXHIBIT B-1
MCLEAN INDEPENDENT SCHOOL DISTRICT

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2021 Net (Expense) 

Revenue and 
Changes in Net 

PositionProgram RevenuesData
Control
Codes

1 3 4 6

Operating
Grants and

Contributions
Charges for

ServicesExpenses
Governmental

Activities

Primary Gov.

Primary Government:
GOVERNMENTAL ACTIVITIES:

8,737 1,821,790 281,241 (1,531,812)Instruction $ $ $ $11
  -    38,298 2,631 (35,667)Instructional Resources and Media Services12
  -    1,909   -    (1,909)Curriculum and Instructional Staff Development13
  -    211,517 14,826 (196,691)School Leadership23
  -    61,781 4,320 (57,461)Guidance, Counseling, and Evaluation Services31
  -    214   -    (214)Health Services33
  -    88,153 1,168 (86,985)Student (Pupil) Transportation34

4,712 124,024 94,333 (24,979)Food Services35
11,609 160,715 5,283 (143,823)Extracurricular Activities36

  -    284,398 12,137 (272,261)General Administration41
  -    319,834 7,343 (312,491)Facilities Maintenance and Operations51
  -    66,599   -    (66,599)Data Processing Services53
  -    43,148 3,575 (39,573)Debt Service - Interest on Long-Term Debt72
  -    806   -    (806)Debt Service - Bond Issuance Cost and Fees73
  -    52,215   -    (52,215)Payments Related to Shared Services Arrangements93
  -    22,422   -    (22,422)Other Intergovernmental Charges99

[TP]  TOTAL PRIMARY GOVERNMENT: 3,297,823 25,058 426,857 (2,845,908)$ $ $

General Revenues:
Taxes:Codes

Control
Data

798,190 MT
 
   Property Taxes, Levied for General Purposes

177,527 DT
 
   Property Taxes, Levied for Debt Service

1,655,079 SF State Aid - Formula Grants
30,659 IE Investment Earnings
22,178 MI Miscellaneous Local and Intermediate Revenue

419,617 E1 Extraordinary Item  - resource
(461,382)E2 Extraordinary Item - (Use)

2,641,868 Total General Revenues & Extraordinary ItemsTR

Net Position - Beginning

Change in Net Position

Net Position - Ending

CN

NB

NE

(204,040)

6,918,043 

6,714,003 $

16
The notes to the financial statements are an integral part of this statement.





EXHIBIT C-1
MCLEAN INDEPENDENT SCHOOL DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS

JUNE 30, 2021

Control
Data

Codes
General

Fund Funds
Other

Funds
Governmental

Total10

ASSETS
101,374 1,704,457 1,805,831 Cash and Cash Equivalents $ $ $1110

  -    3,358,351 3,358,351 Investments - Current1120
37,311 174,794 212,105 Property Taxes - Delinquent1220
(3,691)(18,333) (22,024)Allowance for Uncollectible Taxes1230
28,216 437,967 466,183 Due from Other Governments1240
6,385 27,675 34,060 Due from Other Funds1260

20,000   -    20,000 Prepayments1410

Total Assets1000 5,684,911 189,595 5,874,506 $ $ $

LIABILITIES
  -    2,632 2,632 Accounts Payable $ $ $2110

9,594 172,353 181,947 Accrued Wages Payable2160
27,675 6,385 34,060 Due to Other Funds2170

  -    452,162 452,162 Due to Other Governments2180
1,166 15,828 16,994 Accrued Expenditures2200

Total Liabilities2000 649,360 38,435 687,795 

DEFERRED INFLOWS OF RESOURCES
33,620 156,461 190,081 Unavailable Revenue - Property Taxes2601

Total Deferred Inflows of Resources2600 156,461 33,620 190,081 

FUND BALANCES
Nonspendable Fund Balance:

20,000   -    20,000 
 
  Prepaid Items3430
Restricted Fund Balance:

96,905   -    96,905 
 
  Retirement of Long-Term Debt3480

635   -    635 
 
  Other Restricted Fund Balance3490

  -    4,879,090 4,879,090 Unassigned Fund Balance3600

Total Fund Balances3000 4,879,090 117,540 4,996,630 

Total Liabilities, Deferred Inflows & Fund Balances4000 5,684,911 189,595 5,874,506 $ $ $

18
The notes to the financial statements are an integral part of this statement.



EXHIBIT C-2MCLEAN INDEPENDENT SCHOOL DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE

STATEMENT OF NET POSITION
JUNE 30, 2021

4,996,630 $Total Fund Balances - Governmental Funds

2,964,704 1 Capital assets used in governmental activities are not financial resources and therefore are not 
reported in governmental funds.  At the beginning of the year, the cost of these assets was 
$5,996,060 and the accumulated depreciation was ($1,810,353).  In addition, long-term 
liabilities, including bonds payable, are not due and payable in the current period, and, 
therefore are not reported as liabilities in the funds.  The net effect of including the beginning 
balances for capital assets (net of depreciation) and long-term debt in the governmental 
activities is to increase net position.  Note:  Beginning Balances related to TRS are NOT 
included in this amount.

194,747 2 Current year capital outlays and long-term debt principal payments are expenditures in the 
fund financial statements, but they should be shown as increases in capital assets and 
reductions in long-term debt in the government-wide financial statements.  The net effect of 
including the 2021 capital outlays and debt principal payments is to increase net position. 

(439,567)3 Included in the items related to debt is the recognition of the District's proportionate share of 
the net pension liability required by GASB 68. The net position related to TRS included a 
deferred resource outflow in the amount of $370,996, a deferred resource inflow in the 
amount of $120,402, and a net pension liability in the amount of $690,161. This resulted in a 
decrease in net position.

(1,041,640)4 Included in the items related to debt is the recognition of the District's proportionate share of 
the net OPEB liability required by GASB 75. The net position related to TRS included a 
deferred resource outflow in the amount of $589,711, a deferred resource inflow in the 
amount of $708,083, and a net OPEB liability in the amount of $923,268. This resulted in a 
decrease in net position.

(150,952)5 The 2021 depreciation expense increases accumulated depreciation.  The net effect of the 
current year's depreciation is to decrease net position.

190,081 6 Various other reclassifications and eliminations are necessary to convert from the modified 
accrual basis of accounting to accrual basis of accounting.  These include recognizing 
unavailable revenue from property taxes as revenue,  reclassifying the proceeds of bond sales 
as an increase in bonds payable, and recognizing the liabilities associated with maturing long-
term debt and interest.  The net effect of these reclassifications and recognitions is to increase 
net position.

6,714,003 $19 Net Position of Governmental Activities

19
The notes to the financial statements are an integral part of this statement.



EXHIBIT C-3
MCLEAN INDEPENDENT SCHOOL DISTRICT

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2021

Control
Data

Codes

10
General

Fund Funds
Other

Funds
Governmental

Total

REVENUES:
172,546 833,234 1,005,780 $ $ $5700 Total Local and Intermediate Sources
51,374 1,787,230 1,838,604 5800 State Program Revenues

182,793 37,232 220,025 5900 Federal Program Revenues

 
    Total Revenues5020 2,657,696 406,713 3,064,409 

EXPENDITURES:
Current:

136,259 1,526,978 1,663,237 Instruction0011
  -    36,790 36,790 Instructional Resources and Media Services0012
  -    1,909 1,909 Curriculum and Instructional Staff Development0013
  -    198,176 198,176 School Leadership0023
  -    58,269 58,269 Guidance, Counseling, and Evaluation Services0031
  -    214 214 Health Services0033
  -    54,436 54,436 Student (Pupil) Transportation0034

122,584   -    122,584 Food Services0035
  -    132,648 132,648 Extracurricular Activities0036
  -    267,805 267,805 General Administration0041
  -    312,207 312,207 Facilities Maintenance and Operations0051
  -    66,599 66,599 Data Processing Services0053

Debt Service:
165,000   -    165,000 

 
Principal on Long-Term Debt0071

46,600   -    46,600 
 
Interest on Long-Term Debt0072

806   -    806 
 
Bond Issuance Cost and Fees0073

Intergovernmental:
  -    52,215 52,215 Payments to Fiscal Agent/Member Districts of SSA0093
  -    22,422 22,422 Other Intergovernmental Charges0099

 
    Total Expenditures6030 2,730,668 471,249 3,201,917 

1100 Excess (Deficiency) of Revenues  Over (Under) 

 
    Expenditures

(72,972) (64,536) (137,508)

OTHER FINANCING SOURCES (USES): 
23,483   -    23,483 7915 Transfers In

  -    (23,483) (23,483)8911 Transfers Out (Use)

 
    Total Other Financing Sources (Uses) 7080 (23,483) 23,483   -    

EXTRAORDINARY ITEMS:
  -    419,617 419,617 7919 Extraordinary Item - Resource
  -    (461,382) (461,382)8913 Extraordinary Item - (Use)

1200 Net Change in Fund Balances (138,220) (41,053) (179,273)

0100 Fund Balance - July 1 (Beginning) 5,017,310 158,593 5,175,903 

3000 Fund Balance - June 30 (Ending) $ 4,879,090 $ 117,540 $ 4,996,630 

20
The notes to the financial statements are an integral part of this statement.



EXHIBIT C-4MCLEAN INDEPENDENT SCHOOL DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2021

(179,273)$Total Net Change in Fund Balances - Governmental Funds

194,747 Current year capital outlays and long-term debt principal payments are expenditures in the fund 
financial statements, but they should be shown as increases in capital assets and reductions in long-
term debt in the government-wide financial statements.  The net effect of removing the 2021 capital 
outlays and debt principal payments is to increase the change in net position.

(150,952)Depreciation is not recognized as an expense in governmental funds since it does not require the use 
of current financial resources.  The net effect of the current year's depreciation is to decrease the 
change in net position.

47,832 Various other reclassifications and eliminations are necessary to convert from the modified accrual 
basis of accounting to accrual basis of accounting.  These include recognizing unavailable revenue 
from property taxes as revenue, adjusting current year revenue to show the revenue earned from the 
current year's tax levy, reclassifying the proceeds of bond sales, and recognizing the liabilities 
associated with maturing long-term debt and interest.  The net effect of these reclassifications and 
recognitions is to increase the change in net position.

(86,955)GASB 68 required that certain plan expenditures be de-expended and recorded as deferred resource 
outflows. These contributions made after the measurement date of the plan caused the change in 
ending net position to increase by $42,200. Contributions made before the measurement date and 
during the previous fiscal year were also expended and recorded as a reduction in net pension 
liability. This caused a decrease in the change in net position totaling $47,515. Finally, the 
proportionate share of the TRS pension expense on the plan as a whole had to be recorded. The net 
pension expense decreased the change in net position by $81,640. The net result is a decrease in the 
change in net position.

(29,439)GASB 75 required that certain plan expenditures be de-expended and recorded as deferred resource 
outflows. These contributions made after the measurement date of the plan caused the change in 
ending net position to increase by $15,621. Contributions made before the measurement date and 
during the previous fiscal year were also expended and recorded as a reduction in net pension 
liability. This caused a decrease in the change in net position totaling $21,385. Finally, the 
proportionate share of the TRS pension expense on the plan as a whole had to be recorded. The net 
pension expense decreased the change in net position by $23,675. The net result is an increase 
(decrease) in the change in net position.

(204,040)$ Change in Net Position of Governmental Activities

21
The notes to the financial statements are an integral part of this statement.





EXHIBIT E-1
MCLEAN INDEPENDENT SCHOOL DISTRICT
STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUNDS
JUNE 30, 2021

Private
Purpose

Trust Fund Fund
Custodial

ASSETS
41,803 8,972 Cash and Cash Equivalents $ $

Total Assets 8,972 41,803 $

NET POSITION
  -    8,972 

 
  Restricted for Scholarships

41,803   -    
 
  Restricted for Other Purposes

Total Net Position 8,972 41,803 $ $

23

The notes to the financial statements are an integral part of this statement.



EXHIBIT E-2
MCLEAN INDEPENDENT SCHOOL DISTRICT

STATEMENT OF CHANGES IN FIDUCIARY FUND NET POSITION
FIDUCIARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2021

Private
Purpose

Trust Fund
Custodial

Fund

ADDITIONS:
  -    Contributions to Student Groups $ $ 54,206 

Total Additions   -    54,206 

DEDUCTIONS:
  -    Supplies and Materials 47,728 

Total Deductions   -    47,728 

Change in Fiduciary Net Position

Total Net Position  - July 1 (Beginning)

Prior Period Adjustment

Total Net Position  - June 30 (Ending)

  -    

8,972 

  -    

$ 8,972 

6,478 

  -    

35,325 

41,803 $

24

The notes to the financial statements are an integral part of this statement.
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MCLEAN INDEPENDENT SCHOOL DISTRICT 
NOTES TO THE FINANCIAL STATEMENTS 

Year Ended June 30, 2021 
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I.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

E. FUND BALANCE POLICY (continued) 
 
As of June 30, 2021, the District reports the following governmental fund balance classifications: 
 
 Nonspendable 
  Prepaid $ 20,000 
   Total Nonspendable  20,000 
 Restricted 
  Other Restriction  635 
  Retirement of Long-Term Debt  96,905 
   Total Restricted  97,540 
 Unassigned  4,879,090 
   Total Fund Balance $ 4,996,630 

F. PENSIONS AND OTHER POST RETIREMENT BENEFITS 
 
The fiduciary net position of the Teacher Retirement System of Texas (TRS) has been determined using the 
flow of economic resources measurement focus and full accrual basis of accounting.  This includes for 
purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of 
resources related to pensions, pension expense, and information about assets, liabilities and additions 
to/deductions from TRS’s fiduciary net position.  Benefit payments (including refunds of employee 
contributions) are recognized when due and payable in accordance with the benefit terms.  Investments are 
reported at fair value. 

G. OTHER ACCOUNTING POLICIES 
 

1.   The District reports purchases of supplies as expenditures when they are purchased.  
Inventories of food commodities are recorded at market values supplied by the Texas 
Department of Human Services.  Although commodities are received at no cost, their fair 
market value is supplied by the Texas Department of Human Services and recorded as 
revenues and expenditures in equal amounts.  If a material amount of supplies or commodities 
are on hand at the end of the year, their total cost is recorded as inventory and the fund balance 
is reserved for the same amount.  At June 30, 2021, the amount of supplies and commodities 
on hand was not material. 

 
2.   Capital assets, which include land, buildings, building improvements, furniture and 

equipment, and vehicles, are reported in the governmental activities column in the 
government-wide financial statements.  Capital assets are defined by the District as assets with 
an initial, individual cost of more than $5,000 and an estimated useful life in excess of one 
year.  Such assets are recorded at historical cost or estimated historical cost if purchased or 
constructed.  Donated capital assets are recorded at estimated fair market value at the date of 
donation. 
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Plan Description

Pension Plan Fiduciary Net Position.

Benefits Provided



Contributions



Actuarial Assumptions.



The municipal bond rate used is 2.33% as of August 2020 (i.e. the rate closest to but not later than the 
Measurement Date).  The source for the rate is the Fixed Income Market Data / Yield Curve / Data 
Municipal bond with 20 years to maturity that include only federally tax-exempt municipal bonds as 
reported in Fidelity Index’s “20-Year Municipal GO AA Index.”

Discount Rate



*       FY 2019 Target Allocations are based on the Strategic Asset Allocation dated 10/1/2018 
**     New target allocation based on the Strategic Asset Allocation dated 10/1/2019 
***   10-Year annualized geometric nominal returns include the real rate of return and inflation of 2.1% 
**** New Target Allocation groups Government Bonds within the stable value allocation.  This includes global 

sovereign nominal and inflation-linked bonds 
*****5.8% (6.5%) return expectation corresponds to Risk Parity with a 10% (12%) target volatility 

Discount Rate Sensitivity Analysis.



Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions

Changes Since the Prior Actuarial Valuation.



Plan Description.

OPEB Plan Fiduciary Net Position. 

Benefits Provided.  



Contributions.  

Actuarial Assumptions.  





Discount Rate.  

Discount Rate Sensitivity Analysis.  

Healthcare Cost Trend Rates Sensitivity Analysis - 

OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to OPEBs. 











Fiduciary Activities

Postponement of the Effective Dates of Certain Authoritative Guidance,

Leases

Postponement of the Effective 
Dates of Certain Authoritative Guidance,

Fiduciary Activities





EXHIBIT G-1
MCLEAN INDEPENDENT SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2021

Control
Data

Codes
Original Final

(GAAP BASIS)

(Negative)
Positive or

Final Budget
Variance WithActual Amounts

Budgeted Amounts

REVENUES:
713,111 756,728 833,234 120,123 Total Local and Intermediate Sources $ $ $ $5700

1,685,581 1,955,581 1,787,230 101,649 State Program Revenues5800
55,000 55,000 37,232 (17,768)Federal Program Revenues5900

 
    Total Revenues5020 2,767,309 2,453,692 2,657,696 204,004 

EXPENDITURES:
Current:

1,598,548 1,558,548 1,526,978 71,570 0011 Instruction
38,180 36,180 36,790 1,390 0012 Instructional Resources and Media Services

3,009 3,009 1,909 1,100 0013 Curriculum and Instructional Staff Development
202,629 187,629 198,176 4,453 0023 School Leadership
60,006 44,006 58,269 1,737 0031 Guidance, Counseling, and Evaluation Services

750 500 214 536 0033 Health Services
57,206 52,206 54,436 2,770 0034 Student (Pupil) Transportation

142,315 137,315 132,648 9,667 0036 Extracurricular Activities
273,549 253,549 267,805 5,744 0041 General Administration
324,824 295,824 312,207 12,617 0051 Facilities Maintenance and Operations
73,198 63,198 66,599 6,599 0053 Data Processing Services

Intergovernmental:
52,500 52,000 52,215 285 0093 Payments to Fiscal Agent/Member Districts of SSA
44,000 44,000 22,422 21,578 0099 Other Intergovernmental Charges

 
    Total Expenditures6030 2,727,964 2,870,714 2,730,668 140,046 

1100 Excess (Deficiency) of Revenues  Over (Under) 39,345 (417,022) (72,972) 344,050 

 
Expenditures

OTHER FINANCING SOURCES (USES): 
(39,345)(39,345) (23,483) 15,862 Transfers Out (Use)8911

EXTRAORDINARY ITEMS:
419,617   -    419,617   -    Extraordinary Item - Resource7919

(479,000)  -    (461,382) 17,618 Extraordinary Item - (Use)8913

1200 Net Change in Fund Balances   -    (515,750) (138,220) 377,530 

0100 Fund Balance - July 1 (Beginning) 5,017,310 5,017,310 5,017,310   -    

3000 Fund Balance - June 30 (Ending) $ 5,017,310 $ 4,501,560 $ 4,879,090 $ 377,530 
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SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY

FOR THE YEAR ENDED JUNE 30, 2021
TEACHER RETIREMENT SYSTEM OF TEXAS

MCLEAN INDEPENDENT SCHOOL DISTRICT

         FY 2020      
Plan Year 2019

         FY 2021      
Plan Year 2020

         FY 2019      
Plan Year 2018

0.001288625%District's Proportion of the Net Pension Liability (Asset) 0.00096291% 0.000955667%

690,161 $District's Proportionate Share of Net Pension Liability (Asset) 500,551 $ $ 526,022 

1,310,011 State's Proportionate Share of the Net Pension Liability (Asset) Associated with 
the District

1,293,152 1,483,937 

1,793,703 $Total $ 2,000,172 $ 2,009,959 

1,671,061 $District's Covered Payroll 1,511,919 $ $ 1,524,277 

41.30%District's Proportionate Share of the Net Pension Liability (Asset) as a 
Percentage of its Covered Payroll

33.11% 34.51%

75.54%Plan Fiduciary Net Position as a Percentage of the Total Pension Liability 75.24% 73.74%

This schedule shows only the years for which this information is available.  Additional information will be added until 10 years of data 
are available and reported.

Note:  GASB Codification, Vol. 2, P20.183 requires that the information on this schedule be data from the period corresponding with the 
periods covered as of the measurement dates of August 31, 2020 for year 2021, August 31, 2019 for year 2020, August 31, 2018 for year 
2019, August 31, 2017 for year 2018, August 31, 2016 for year 2017, August 31, 2015 for year 2016 and August 31, 2014 for year 2015.
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EXHIBIT G-2

        FY 2016        
 Plan Year 2015

        FY 2017        
 Plan Year 2016

         FY 2015      
Plan Year 2014

        FY 2018        
 Plan Year 2017

0.00117076%0.001000575% 0.0011201% 0.0005241%

442,413 $$ 319,930 $ 395,940 $ 139,994 

1,064,535 849,717 1,075,127 847,393 

$ 1,506,948 1,169,647 $ $ 1,471,067 $ 987,387 

1,464,459 $$ 1,463,647 $ 1,503,346 $ 1,363,238 

30.21%21.86% 26.34% 10.27%

78.00%82.17% 78.43% 83.25%
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SCHEDULE OF DISTRICT'S CONTRIBUTIONS FOR PENSIONS
TEACHER RETIREMENT SYSTEM OF TEXAS

FOR FISCAL YEAR 2021

MCLEAN INDEPENDENT SCHOOL DISTRICT

20202021 2019

Contractually Required Contribution 52,908 $$ 50,228 $ 33,371 

Contribution in Relation to the Contractually Required Contribution (52,908)(50,228) (33,371)

Contribution Deficiency (Excess)  - $$  - $  - 

District's Covered Payroll 1,656,342 $$ 1,654,977 $ 1,513,837 

Contributions as a Percentage of Covered Payroll 3.19%3.03% 2.20%

This schedule shows only the years for which this information is available.  Additional information will be added until 10 years of data are 
available and reported.

Note:  GASB Codification, Vol. 2, P20.183 requires that the data in this schedule be presented as of the District's respective fiscal years as 
opposed to the time periods covered by the measurement dates ending August 31 of the preceding year.
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EXHIBIT G-3

20172018 2016 2015

34,065 $$ 31,910 $ $36,234 29,963 

(34,065)(31,910) (36,234) (29,963)

 - $$  - $ $ -  - 

1,468,158 $$ 1,510,550 $ $1,466,442 1,477,182 

2.32%2.11% 2.47% 2.03%
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SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE OF THE NET OPEB LIABILITY

FOR THE YEAR ENDED JUNE 30, 2021
TEACHER RETIREMENT SYSTEM OF TEXAS

MCLEAN INDEPENDENT SCHOOL DISTRICT
EXHIBIT G-4

         FY 2020      
Plan Year 2019

         FY 2019      
Plan Year 2018

         FY 2018      
Plan Year 2017

         FY 2021      
Plan Year 2020

0.002428724%District's Proportion of the Net Liability (Asset) for Other 
Postemployment Benefits

0.001669806% 0.001735867% $ 0.001628387%

923,268 $District's Proportionate Share of Net OPEB Liability (Asset) $ 789,673 $ 866,734 $ 708,124 

1,240,650 State's Proportionate Share of the Net OPEB Liability (Asset) 
Associated with the District

1,049,297 1,342,449 $ 1,182,466 

Total $ 2,163,918 1,838,970 $ $ 2,209,183 1,890,590 $

1,671,061 $District's Covered Payroll $ 1,511,919 $ 1,524,277 $ 1,463,296 

55.25%District's Proportionate Share of the Net OPEB Liability 
(Asset) as a Percentage of its Covered Payroll

52.23% 56.86% $ 48.39%

4.99%Plan Fiduciary Net Position as a Percentage of the Total OPEB 
Liability

2.66% 1.57% $ 0.91%

This schedule shows only the years for which this information is available.  Additional information will be added until 10 years of data are 
available and reported.

Note:  GASB Codification, Vol. 2, P50.238 states that the information on this schedule should be determined as of the measurement date.  
Therefore the amounts reported for FY 2021 are for the measurement date of August 31, 2020.  The amounts for FY 2020 are for the 
measurement date of August 31, 2019.   The amounts for FY 2019 are for the measurement date August 31, 2018.  The amounts for FY 
2018 are based on the August 31, 2017 measurement date.
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SCHEDULE OF DISTRICT'S CONTRIBUTIONS FOR OTHER POSTEMPLOYMENT BENEFITS (OPEB)
TEACHER RETIREMENT SYSTEM OF TEXAS

FOR FISCAL YEAR 2021

MCLEAN INDEPENDENT SCHOOL DISTRICT
EXHIBIT G-5

20202021 2019 2018

Contractually Required Contribution 22,304 $$ 18,188 11,906 $ $ 11,338 

Contribution in Relation to the Contractually Required Contribution (22,304)(18,188) (11,906) (11,338)

Contribution Deficiency (Excess)  - $$  -  - $  - $

District's Covered Payroll 1,656,342 $$ 1,654,977 1,513,837 $ $ 1,510,550 

Contributions as a Percentage of Covered Payroll 1.35%1.10% 0.79% 0.75%

Information in this schedule should be provided only for the years where data is available.  Eventually 10 years of data should be presented.

Note:  GASB Codification, Vol. 2, P50.238 requires that the data in this schedule be presented as of the District's respective fiscal years as 
opposed to the time periods covered by the measurement dates ending August 31 of the preceding year.  

59







 
MCLEAN INDEPENDENT SCHOOL DISTRICT

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2021

Control
Data

Codes

ESEA I, A
Improving

Basic Program Lunch Program
Breakfast and

National

Basic Grant
Technical -
Career and

211 240 244

ASSETS
10,408   -      -    Cash and Cash Equivalents $ $ $1110

  -      -      -    Property Taxes - Delinquent1220
  -      -      -    Allowance for Uncollectible Taxes1230
  -    18,979   -    Due from Other Governments1240
  -      -      -    Due from Other Funds1260
  -      -      -    Prepayments1410

Total Assets1000 18,979 10,408   -    $ $ $

LIABILITIES
9,594   -      -    Accrued Wages Payable $ $ $2160

  -    18,656   -    Due to Other Funds2170
814 323   -    Accrued Expenditures2200

Total Liabilities2000 18,979 10,408   -    

DEFERRED INFLOWS OF RESOURCES
  -      -      -    Unavailable Revenue - Property Taxes2601

Total Deferred Inflows of Resources2600   -      -      -    

FUND BALANCES
Nonspendable Fund Balance:

  -      -      -    
 
  Prepaid Items3430
Restricted Fund Balance:

  -      -      -    
 
  Retirement of Long-Term Debt3480

  -      -      -    
 
  Other Restricted Fund Balance3490
Total Fund Balances3000   -      -      -    

4000 Total Liabilities, Deferred Inflows & Fund Balances 18,979 10,408   -    $ $ $
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EXHIBIT H-1 (Cont'd)

ESEA II,A
Training and

Relief
Emergency

ESSER -School

Income
Rural & Low

ESEA VI, Pt B

Part A
Title IV

State
Instructional

Materials
School Safety
and Security

Nonmajor
Special

Revenue Funds
UIL
Fund

255 266 270 289 410 429 492 Total

Recruiting

  -      -      -      -      -      -    635 11,043 $ $ $ $ $ $ $ $
  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    
  -    2,999   -    3,649   -    2,400   -    28,027 
  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    

3,649   -    2,400 2,999   -      -    635 39,070 $ $ $ $ $ $ $ $

  -      -      -      -      -      -      -    9,594 $ $ $ $ $ $ $ $
  -    2,970   -    3,649   -    2,400   -    27,675 
  -    29   -      -      -      -      -    1,166 

3,649   -    2,400 2,999   -      -      -    38,435 

  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    

  -      -      -      -      -      -      -      -    

  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -    635 635 

  -      -      -      -      -      -    635 635 

3,649   -    2,400 2,999   -    635 39,070 $ $ $ $ $ $ $ $  -    
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EXHIBIT H-1
MCLEAN INDEPENDENT SCHOOL DISTRICT

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2021

Control
Data

Codes

Debt
Service
Fund Funds

Governmental
Nonmajor

599 Total

ASSETS
101,374 90,331 Cash and Cash Equivalents $ $1110
37,311 37,311 Property Taxes - Delinquent1220
(3,691)(3,691)Allowance for Uncollectible Taxes1230
28,216 189 Due from Other Governments1240
6,385 6,385 Due from Other Funds1260

20,000 20,000 Prepayments1410
Total Assets1000 150,525 189,595 $ $

LIABILITIES
9,594   -    Accrued Wages Payable $ $2160

27,675   -    Due to Other Funds2170
1,166   -    Accrued Expenditures2200

Total Liabilities2000   -    38,435 

DEFERRED INFLOWS OF RESOURCES
33,620 33,620 Unavailable Revenue - Property Taxes2601

Total Deferred Inflows of Resources2600 33,620 33,620 

FUND BALANCES
Nonspendable Fund Balance:

20,000 20,000 
 
  Prepaid Items3430
Restricted Fund Balance:

96,905 96,905 
 
  Retirement of Long-Term Debt3480

635   -    
 
  Other Restricted Fund Balance3490
Total Fund Balances3000 116,905 117,540 

4000 Total Liabilities, Deferred Inflows & Fund Balances 150,525 189,595 $ $
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MCLEAN INDEPENDENT SCHOOL DISTRICT

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2021

Control
Data

Codes

ESEA I, A
Improving

Basic Program Lunch Program
Breakfast and

National

Basic Grant
Technical -
Career and

211 240 244

REVENUES:
4,721   -      -    Total Local and Intermediate Sources5700 $ $ $
5,483   -      -    State Program Revenues5800

88,850 46,860 4,427 Federal Program Revenues5900

 
    Total Revenues5020 46,860 99,054 4,427 

EXPENDITURES:
Current:

  -    46,860 4,427 0011 Instruction
122,584   -      -    0035 Food Services

Debt Service:
  -      -      -    0071

 
Principal on Long-Term Debt

  -      -      -    0072
 
Interest on Long-Term Debt

  -      -      -    0073
 
Bond Issuance Cost and Fees

 
    Total Expenditures6030 46,860 122,584 4,427 

1100 Excess (Deficiency) of Revenues Over (Under) 

 
    Expenditures

  -    (23,530)   -    

OTHER FINANCING SOURCES (USES): 
23,483   -      -    Transfers In7915

1200 Net Change in Fund Balance

0100 Fund Balance - July 1 (Beginning)

3000 Fund Balance - June 30 (Ending)

  -    (47)   -    

  -    47   -    

$   -    $   -    $   -    
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EXHIBIT H-2 (Cont'd)

ESEA II,A
Training and
Recruiting Relief

Emergency
ESSER -School

Income
Rural & Low

ESEA VI, Pt B

Part A
Title IV

255 266 270 289 Total
Nonmajor

Special
Revenue Funds

492

UIL
Fund

429

School Safety
and Security

410
State

Instructional
Materials

  -      -      -      -    4,721   -      -      -    $ $ $ $ $ $ $ $
  -      -      -      -    47,799   -    20,016 22,300 

10,855 8,186 13,615 10,000 182,793   -      -      -    
8,186 10,855 13,615 10,000 235,313   -    20,016 22,300 

10,855 8,186 13,615 10,000 136,259   -    20,016 22,300 
  -      -      -      -    122,584   -      -      -    

  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    
  -      -      -      -      -      -      -      -    

8,186 10,855 13,615 10,000 258,843   -    20,016 22,300 

  -      -      -      -      -      -      -    (23,530)

  -      -      -      -    23,483   -      -      -    

  -    

  -    

$   -    

  -    

  -    

$   -    

  -      -    

  -    

$   -    

  -    

$   -    

  -      -      -    (47)

  -      -    635 682 

$   -    $   -    635 $ $ 635 
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EXHIBIT H-2
MCLEAN INDEPENDENT SCHOOL DISTRICT

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2021

Control
Data

Codes

Debt
Service
Fund Funds

Governmental
Nonmajor

599 Total

REVENUES:
172,546 167,825 Total Local and Intermediate Sources5700 $ $
51,374 3,575 State Program Revenues5800

182,793   -    Federal Program Revenues5900

 
    Total Revenues5020 171,400 406,713 

EXPENDITURES:
Current:

136,259   -    0011 Instruction
122,584   -    0035 Food Services

Debt Service:
165,000 165,000 0071

 
Principal on Long-Term Debt

46,600 46,600 0072
 
Interest on Long-Term Debt

806 806 0073
 
Bond Issuance Cost and Fees

 
    Total Expenditures6030 212,406 471,249 

Excess (Deficiency) of Revenues Over (Under) 

 
    Expenditures

1100 (41,006) (64,536)

OTHER FINANCING SOURCES (USES): 
23,483   -    Transfers In7915

1200
 
         Net Change in Fund Balance 

0100 Fund Balance - July 1 (Beginning)

3000 Fund Balance - June 30 (Ending)

(41,006) (41,053)

157,911 158,593 

$ 116,905 $ 117,540 
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MCLEAN INDEPENDENT SCHOOL DISTRICT
SCHEDULE OF DELINQUENT TAXES RECEIVABLE

FISCAL YEAR ENDED JUNE 30, 2021

Last 10 Years
 

Tax Rates

Debt ServiceMaintenance Tax Purposes
Value for School

Assessed/Appraised
(1) (2) (3)

VariousVariousand prior years2012 $ Various

0.1890001.040000 107,585,924 2013

0.1740001.040000 126,619,724 2014

0.1600001.040000 149,881,784 2015

0.1720001.040000 138,297,176 2016

0.1720001.040000 103,605,055 2017

0.2420001.040000 97,382,992 2018

0.2310001.040000 100,033,127 2019

0.2100000.970000 105,305,973 2020

0.2100000.966400 84,708,718 (School year under audit)2021

1000 TOTALS
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EXHIBIT J-1

7/1/2020
Balance

Beginning

Total Levy
Year's

Current
(20)(10) (50)

Ending
Balance

6/30/2021

(40)
Entire
Year's

Adjustments

(31)
  

Maintenance
Collections

(32)
  

Debt Service
Collections

  -    4,531   -    (2,898)$ $ $ $ $ 1,633 $   -    

  -    1,301 14 (730) 554 3 

  -    3,156 405 (1,215) 1,468 68 

  -    4,980 454 (847) 3,609 70 

  -    7,596 692 (2,214) 4,576 114 

  -    9,877 1,554 (2,128) 5,938 257 

  -    13,668 3,158 (913) 8,862 735 

  -    22,373 5,742 (2,291) 13,065 1,275 

  -    93,163 11,190 (1,917) 77,633 2,423 

996,513   -    739,121 (2,015) 94,767 160,610 

$ 212,105 $ (17,168)$ 762,330 $ 996,513 $ 160,645 $ 165,555 
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EXHIBIT J-2
MCLEAN INDEPENDENT SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL - CHILD NUTRITION PROGRAM

FOR THE YEAR ENDED JUNE 30, 2021

Control
Data

Codes
Original Final

(GAAP BASIS)

(Negative)
Positive or

Final Budget
Variance WithActual Amounts

Budgeted Amounts

REVENUES:
20,500 20,500 4,721 (15,779)Total Local and Intermediate Sources $ $ $ $5700

4,435 4,435 5,483 1,048 State Program Revenues5800
60,000 51,500 88,850 28,850 Federal Program Revenues5900

 
    Total Revenues5020 76,435 84,935 99,054 14,119 

EXPENDITURES:
Current:

124,280 115,780 122,584 1,696 0035 Food Services

 
    Total Expenditures6030 115,780 124,280 122,584 1,696 

1100 Excess (Deficiency) of Revenues  Over (Under) (39,345) (39,345) (23,530) 15,815 

 
Expenditures

OTHER FINANCING SOURCES (USES): 
39,345 39,345 23,483 (15,862)Transfers In7915

1200 Net Change in Fund Balances   -      -    (47) (47)

0100 Fund Balance - July 1 (Beginning) 47 47 47   -    

3000 Fund Balance - June 30 (Ending) $ 47 $ 47 $   -    $ (47)

68



EXHIBIT J-3
MCLEAN INDEPENDENT SCHOOL DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL - DEBT SERVICE FUND

FOR THE YEAR ENDED JUNE 30, 2021

Control
Data

Codes
Original Final

(GAAP BASIS)

(Negative)
Positive or

Final Budget
Variance WithActual Amounts

Budgeted Amounts

REVENUES:
212,600 212,600 167,825 (44,775)Total Local and Intermediate Sources $ $ $ $5700

  -      -    3,575 3,575 State Program Revenues5800

 
    Total Revenues5020 212,600 212,600 171,400 (41,200)

EXPENDITURES:
Debt Service:

165,000 165,000 165,000   -    0071
 
Principal on Long-Term Debt

46,600 46,600 46,600   -    0072
 
Interest on Long-Term Debt

1,000 1,000 806 194 0073
 
Bond Issuance Cost and Fees

 
    Total Expenditures6030 212,600 212,600 212,406 194 

1200 Net Change in Fund Balances   -      -    (41,006) (41,006)

0100 Fund Balance - July 1 (Beginning) 157,911 157,911 157,911   -    

3000 Fund Balance - June 30 (Ending) $ 157,911 $ 157,911 $ 116,905 $ (41,006)
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STATE COMPENSATORY EDUCATION AND BILINGUAL EDUCATION PROGRAM EXPENDITURES

MCLEAN INDEPENDENT SCHOOL DISTRICT

EXHIBIT J-4

FOR THE YEAR ENDED JUNE 30, 2021

 
Section A:  Compensatory Education Programs

Did your LEA expend any state compensatory education program state allotment funds 
during the district's fiscal year? Yes

AP1

Does the LEA have written policies and procedures for its state compensatory education 
program? Yes

AP2

List the total state allotment funds received for state compensatory education programs 
during the district's fiscal year. 195,503

AP3

List the actual direct program expenditures for state compensatory education programs 
during the LEA's fiscal year. 181,520

AP4

 
Section B:  Bilingual Education Programs

Did your LEA expend any bilingual education program state allotment funds during the 
LEA's fiscal year? Yes

AP5

Does the LEA have written policies and procedures for its bilingual education program?
Yes

AP6

List the total state allotment funds received for bilingual education programs during the 
LEA's fiscal year. 1,545

AP7

List the actual direct program expenditures for bilingual education programs during the 
LEA's fiscal year.  (PICs 25,35) 1,883

AP8
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards 

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards

Government Auditing Standards

Johnson & Sheldon PLLC 



Generally Accepted Government Auditing Standards







SCHOOLS FIRST QUESTIONNAIRE

McLean Independent School District Fiscal Year 2021

Was there an unmodified opinion in the Annual Financial Report on the financial statements 
as a whole? Yes

SF1

Were there any disclosures in the Annual Financial Report and/or other sources of 
information concerning nonpayment of any terms of any debt agreement? No

SF2

Did the school district make timely payments to the Teachers Retirement System (TRS), 
Texas Workforce Commission (TWC), Internal Revenue Service (IRS), and other government 
agencies?  (If there was a warrant hold not cleared in 30 days, then not timely.)

Yes
SF3

Was the school district issued a warrant hold? (Yes even if cleared within 30 days.)
No

SF4

Did the Annual Financial Report disclose any instances of material weaknesses in internal 
controls over financial reporting and compliance for local, state or federal funds? No

SF5

Was there any disclosure in the Annual Financial Report of material noncompliance for 
grants, contracts, and laws related to local, state, or federal funds? No

SF6

Did the school district post the required financial information on its website in accordance 
with Government Code, Local Govenment Code, Texas Education Code, Texas 
Administrative Code and other statutes, laws and rules in effect at the fiscal year end?

Yes
SF7

Did the school board members discuss the school district's property values at a board 
meeting within 120 days before the school district adopted its budget? Yes

SF8

Total accumulated accretion on CABs included in government-wide financial statements at 
fiscal year end. 0

SF9


